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EXHIBIT INDEX
Exhibit No. Description Format
99.1 Computational Materials p*

*The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic filing requirements.



A | B | C D
1 |Deerfield Capital - Carr. 05-NC3
2 |Assumptions
3 |Loss Severity 40
4 |Recovery Lag 6 months
5 lindex Forward +100
6
7
8 |CLASS_NAME M-3 M-4 M-5
9 |[BREAKEVEN RATE 19.2 15.1 13.1
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Deerfield Capital - Carr. 05-NC3

Assumptions

Loss Severity 40
Recovery Lag 6 months

Index Forward +100
CLASS_NAME M-3 M-4
BREAKEVEN_RATE 19.2 15.1
Cum Loss 16.7 14.1
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A I

Cheyne Stress Runs

M2 WALS and DMs
Assumptions

1. CPR Curves provided
2. Default Curve provided
3. 5.0% Cum Loss

4. 50% Loss Severity

5. 12 months recovery lag
6. Price = 100

7. Stepdown Fail

8. P&l Advancing

M2 (Call and Mat)
WAL
DM

M4 (Mat)

WAL

DM

M4 (Call)

WAL

NININININDINDIN]| R =2 —
s i1 N N DN Y S e e B ) e PN S N N =) R o e e e Rl ] ) e

DM

Forwards Forwards +100 Forwards +200 Forwards +300
4.50 4,52 4.56 4.67
48 48 47.99 47.99

Forwards Forwards +100 Forwards +200 Forwards +300

542 5.46 5.54 5.75
68.07 68.11 68.25 68.78
Forwards Forwards +100 Forwards +200 Forwards +300
5.41 5.43 5.49 5.58

68 68 67.99 67.99




A

B | C | D | E

Cheyne Stress Runs

M2 WALS and DMs
Assumptions

1. CPR Curves provided
2. Default Curve provided
3. 5.0% Cum Loss

4. 50% Loss Severity

. 12 months recovery lag
6. Price = 100

7. Stepdown Fail

8. P&l Advancing

[&4]

M2
WAL
DM

M4

WAL

N P = o B e e N e e N = S 0 e ) (B B O LST B

DM

Forwards Forwards +100 Forwards +200 Forwards +300
4.50 4,52 4.56 4.67
48 48 47.99 47.99

Forwards Forwards +100 Forwards +200 Forwards +300
5.42 5.46 554 5.75
68.07 68.11 68.25 68.78
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A 1 B8 I c 1 1 E L F { o [ n [ v 1 J
_I‘ [P . o s n o e
| 2| Getindicatie 1 Calculate Mortgage Analytics Loss Breakeven Calculator V4.2 [ Errors:
3
4 Issue Abbrav: [car05.nes | Indicative
[5] Current Balance:| 26,791,000.00 | First Payment:] 7/25/2005]
[8] inftiat Coupon:| " 3.610]  Dated Date:]| 6/7/2005]
Class Name: |m3 m3
BE Type:|is! Prin Loss | ist Prin Loss 1st Prin Loss
1 1
6772005 /772005
100 100
NG NC
FAIL FAIL
o NG
NG NG
7
B 100] 100]
[ forward] forward
20 2
21 forward forwar:
= 3
=
24
25
26
o7
28
25
30
31
7] G_ARM G_ARM
33 BPV] PRV
3
35 100, )
36 COR COR
37
35 0] 40
38 [ €
r YES VES
2 100.00 100.00
4 NO NO
2 G FiX G FIX
24 PPV PPV
25
46 100) 700
a7 COR COR
28]
29 20 40
50 8 5
Kl P&l Advancing: [YES YES YES
[52] Los Advance Rai 700.00 100.00 100.00
Default on Orig Balance: |NO NG NO
-
5]  BEResuns:
[Sa]cLass_NAME M3 M M5
[ 5B {BREAKEVEN_RATE 182 15.1 13.1
[8o]waL 024192214 877432184 1052833174
[61]rricE 100
[ez]vieLn 813806409 626709855 6.48504443
63 JMOD_DURATION 6.94019081 8.82022599 7.52813882
[64]mac_puraTION 7.15318728 8.828867 7.77152315
85 JCONVEXITY 0.80741274 055513389 0.72095477
[6]o1SCOUNT_MARGIN 6350842761  80.85890214 89.96595256
[671eFFECTIVE_RESET 7248820236 8087503383 98.10402042
[&=]ovo 006640191 0.08820226 007528137
[60]accrRUED_INTEREST ° [ °
| 70 IPROCEEDS 26791000 53581000 29470000
[T]PrinciPaL_Loss 0.00000001 0.00000003 0.00000002
[F2]PrINGIPAL_LOSS_PCT ° ° o
[73]PRINCIPAL_WINDOW 80-187 83-183 102-234
[74]PRINCIPAL_MONTHS [ 101 133
[75]casnFLow wiNDow  1.187 1-183 1-234
[7e]casHrLow_PERIODS 183 234
[T7]couaTeraL LoSS 2085494840  251402084.4 225028688.3
[T8]COLLATERAL_LOSS_PCT  16.71550903  14.07584611 12.84980658
79
o
=l
[ 52
53] BOND CDRBE RATE WAL Cum Loss
[(84] 1 M3 19.2 .24 16.72
85 2 M4 15.4 8.77 14.08
[es] I M5 134 1053 1265
.27 4
.58 s
65} s
0] 7
o1 8
2] 9
3] 10
% 1"
12
3 13
57 I
15
18
17
18
18
20
21
22
23
24
25
26
27
)




A B C D E | F | G H ! | J
4 Issue Abbrev:|car05.nc3 Indicative
i Current Balance:| 52,688,000.00 | First Payment:| 7/25/2005
[ 6 | Initial Coupon: 3.550 Dated Date:| 6/7/2005
7
8 Class Name:im2 m2 m2 m2 m2 m3 m3 m3 m3
9 BE Type:|1st Prin Loss _ {1st Prin Loss 1st Prin Loss 1st Prin Loss 1st Prin Loss 1st Prin Log 1st Prin Lof 1st Prin Lo 1st Prin Loss
10 BE Rounding: 1 1 1 1 1 1 1 1 1
11 Settlement: 6/7/2005 6/7/2005 6/7/2005 6/7/2005 6/7/2005] 6/7/2005] 6/7/2005] 6/7/2005 6/7/2005
12 Price: 100 100 100 100 100 100 100 100 100
13 Combined Prepay:|NO NO NO NO NO NO NO NO NO
14 Stepdown:|FAIL FAIL FAIL FAIL FAIL FAIL FAIL FAIL FAIL
15 Call:[NO NO NO NO NO NO NO NO NO
16 Coupon History:[NO NO NO NO NO NO NO NO NO
17 Indexes
18 Index Shift(bp): 200 200 200 300 -100 200 200 200 300
19 LIB1 forward forward forward forward forward forward] forward] forward forward
20 LIB3 2 2 2 2 2 2 2 2 2
21 LIB6 forward forward forward forward forward forward| forward| forward forward
22 LIB1Y 2 2 2 2 2 2 2 2 2
23 TSY3M] 2 2 2 2 2 2 2 2 2
24 TSY1 2 2 2 2 2 2 2 2 2
25 TSY3 2 2 2 2 2 2 2 2 2
26 TSY5 2 2 2 2 2 2 2 2 2
27 TSY8 2 2 2 2 2 2 2 2 2
28 COFI 2 2 2 2 2 2 2 2 2
29 PRIM 2 2 2 2 2 2 2 2 2
30 CD6 2 2 2 2 2 2 2 2 2
31| Group Scenario
32 Group Name:|G_ARM G_ARM G_ARM G_ARM G_ARM G ARM |G ARM |G ARM |G ARM
33 Prepay Type: CPR CPR CPR CPR CPR CPR CPR CPR CPR
34 PPV Name:
35 Prepay Rate: 40 55 30 55 55 40 55 30 55
36 Default Mode: CDR CDR CDR CCR CDR CDR CDR CDR COR
37 Default Curve Name:
38 Loss Severity: 60 60 60 60 60 60 60 60 60
39 Recovery Delay: 12 12 12 12 12 12 12 12 12
40 P&I Advancing:|YES YES YES YES YES YES YES YES YES
41 Loss Advance Rate: 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
42] Default on Orig Balance:{NO NO NO NO NO NO NO NO NO
43 Group Name:|{G_FIX G_FIX G_FIX G_FIX G_FIX G_FIX G_FIX G_FIX G_FIX
44 Prepay Type: HEP HEP HEP HEP HEP HEP HEP HEP HEP
45 PPV Name:
46 Prepay Rate: 23 35 15 15 35 23 35 15 15
47 Defauit Mode: CDR CDR CDR COR CDR CDR CDR CDR CDR
48 Default Curve Name:
49 Loss Severity: 60 60 60 60 60 60 60 60 60
50 Recovery Delay: 12 12 12 12 12 12 12 12 12
51 P&l Advancing:{YES YES YES YES YES YES YES YES YES
52 Loss Advance Rate: 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
53] Default on Orig Balance:|NO NO NO NO NO NO NO NO NO
[52]
55
56
(57|  BE Results:
ﬁ CLASS_NAME M-2 M-2 M-2 M-2 M-2 M-3 M-3 M-3 M-3
| 59 |BREAKEVEN_RATE 14.9 20.4 11.9 16.6 23 13.2 18.1 10.6 14.4
P_6_0__ WAL 6.7380725 4.51116226 9.27749383 6.4246314 4.39599015 8.8598522 6.080889 12.06409 9.48372784
| 61 |PRICE 100 100 100 100 100 100 100 100 100
| 62 |YIELD 6.96804008 6.82869769 7.08914448 7.77229176 3.7235628 7.1495618 7.009045 7.270092 7.68204783
63 IMOD_DURATION 5.22706374 3.77081665 6.62759027 4.79586679 3.99633187 6.4293085 4.821538 7.923138 6.43039905
E MAC_DURATION 5.40917569 3.89856548 6.86251 4.98224117 4.07073483 6.6591421 4.99051 8211148 6.67771374
65 | CONVEXITY 0.35025332 0.18026585 0.57673074 0.31253802 0.19491656 0.5314671 0.293251 0.837263 0.55794338
@ DISCOUNT_MARGIN 55.7981999 55.71162003 56.36537963 34.44624835 65.74570354 63.204928 63.70541 6255881 13.17038099
pj_ EFFECTIVE_RESET 65.60365533 65.39681334 65.38521943  45.39099322 61.07238466 73.32133 73.53298 72.81289 24.02759278
| 88 |OVO1 0.05227064 0.03770817 0.0662759 0.04795867 0.03996332 0.0642931 0.048215 0.079231 0.06430399
ﬂ ACCRUED_INTEREST 0 0 0 0 0 0 0 0 0
| 70 |PROCEEDS 81266000 81266000 81266000 81266000 81266000 26791000 26791000 26791000 26791000
L PRINCIPAL_LOSS 0.00000003 0.00000003 0.00000006 0.00000004 0.00000002 1E-08 1E-08 2E-08 0.00000001
| 72 |PRINCIPAL_LOSS_PCT 0 0 0 0 0 0 0 0 0
| 73 |PRINCIPAL_WINDOW 60-166 40-104 83-224 50-227 39-104 86-165 58-140 118-210  83-202
| 74 |PRINCIPAL_MONTHS 107 65 142 178 66 80 83 93 120
75 | CASHFLOW_WINDOW 1-166 1-104 1-224 1-227 1-104 +-165 1-140 1-210 1-202
76 CASHFLOW_PERIODS 166 104 224 227 104 165 140 210 202
E COLLATERAL_LOSS 286481479.6 269987404.6 311239665.5 264519550.5 297841881.2 260254070 2.44E+08 2.85E+08 237214601.3
78 |COLLATERAL 1LOSS PCT  16.03991895 15.116426 17.4261143 14.81028427 16.67598074 14.571463 13.67841 15.97055 13.28149723




A | B | ¢ | D | E | F

Assumptions: Run to mat

12 mos lag

Triggers fail

Defaults outside prepays

Severity = 60

CPR for ARMS, HEP for Fixed

Class: M-2
Index Fwd + 200 Fwd + 200 Fwd + 200 Fwd + 300 Fwd- 100
HEP/CPR 23/40 35/55 15/30 15/55 35/55
B/E CDR 14.9 204 11.9 16.6 23.0
Mod. Dur. 5.2 3.8 6.6 4.8 4.0
WAL 6.7 4.5 9.3 6.4 4.4
Coll Cum Loss (%) 16.0 15.1 17.4 14.8 16.7

Class: M-3

Index

HEP/CPR

B/E CDR

Mod. Dur

WAL

Coll Cum Loss (%)

Index

HEP/CPR

B/E CDR

Mod. Dur.

WAL

Coll Cum Loss (%)

Index

HEP/CPR
B/E CDR
Mod. Dur.

WAL

alalalslwlw|wlw|w|wlwlwlwlwlmin]nolmlpln]v]vpin]olala] o] a]ala]alala] =
Y D] RS RSy e ke B R Rt N ) s e b= e S BT S T BN B N Y S R S B S S PN S N =T A B e 2l S Bl D L e

Coll Cum Loss (%)

Fwd + 200 Fwd +200 Fwd + 200 Fwd + 300 Fwd - 100
23/40 35/565 156/30 15/55 35/65

13.2 18.1 10.6 14.4 20.6

6.4 4.8 7.9 6.4 52

8.9 6.1 12.1 9.5 58

14.6 13.7 16.0 13.3 15.2
Class: M-6

Fwd + 200 Fwd + 200 Fwd + 200 Fwd + 300 Fwd - 100
23/40 35/55 15/30 15/55 35/55

6.6 8.6 57 6.4 10.9

6.7 5.0 8.1 7.5 55

9.8 6.6 13.6 12.2 6.5

8.1 7.1 9.6 6.8 8.8
Ciass: M-7

Fwd + 200 Fwd + 200 Fwd + 200 Fwd + 300 Fwd - 100
23/40 35/55 15/30 15/55 35/65

5.3 6.8 4.8 4.9 8.9
7.0 5.5 8.6 8.1 58
10.7 7.5 15.6 13.7 7.0
6.6 5.7 8.3 5.4 7.3
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